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Unit Trust ASISA Category

Matrix SCI Stable Income Fund SA Income (IB-ST)
Matrix SCl Enhanced Income Fund SA MA - Income
Matrix SCl Bond Fund SA Bonds (IB-VT) s

FOROFLEN
mﬁwmmﬂs ( Uit Foust

Amplify SCI Defensive Balanced Fund* SA MA - Low Equity HORIGR 20786  —hand y
Amplify SCI Absolute Fund* SA MA — Med Equity o
BanNe WINNER o WINNER

Matrix SCI Balanced Fund SA MA — High Equity

Matrix SCI Fixed Income RHF / .
Amplify SCI Income Plus RHF* SA RHE =Fixed Income
WINNER WINNER
Matrix Global FI Hedge SP (Cayman)** Global Fixed Income 2
| Matn Global e 5P (Comar)** AT AT
2093

Matrix SCI SA Equity Fund SA Equity

* Exclusively managed by Matrix Fund Managers for Amplify Investment Partners ** Section 65 approved by FSCA as a QIHF in South Africa 4
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1. Tectonic events that changed the investment landscape

2. Managing your behavioural biases when earthquakes hit

3. When to run and when to stand your ground

4. Building portfolios that move with the shifts

LONG ONLY
Active Asset Allocation

Diversification exposure
between risky and less risky
assets

Protect downside
Participate in upside

HEDGE FUNDS

Can profit when prices fall
Uncorrelated returns add
major diversification benefits
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1. Tectonic events that changed the investment landscape {ﬁ}
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Past performance
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Source: Matrix Fund Managers, Bloomberg, Monthly market data since January 2002, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation
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Emerging market events
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The risk return journey : rolling 3Y risk-return
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The risk return journey : rolling 3Y risk-return
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The risk return journey : rolling 3Y risk-return MATRIX
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Managing your behavioural biases 4&} MATRI X

FUMNMD MAMAGERS

* a : Alphais the return from Asset Managers
* B : Betais the return from the Market
e v : Gamma is the return from Advice (DFMs and Advisors)

Robust Solutions Behavioural Coaching
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400 Growth of R100 lumpsum over 15 years
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400 Growth of R100 lumpsum over 15 years
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Sequence risk: Retirement Annuity MATR X
Contribute R1000 pm, growing at CPI+1% pa

400 Growth of R100 lumpsum over 15 years
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Source: Matrix, assume CPI at 4%pa 30



Sequence risk: Retirement Annuity MATR X
Contribute R1000 pm, growing at CPI+1% pa

400 Growth of R100 lumpsum over 15 years 600 000 RA balance over time
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Source: Matrix, assume CPI at 4%pa 31



Sequence risk: Retirement Annuity MATR X
Contribute R1000 pm, growing at CPI+1% pa

400 Growth of R100 lumpsum over 15 years 600 000 RA balance over time
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Source: Matrix, assume CPI at 4%pa 32



Sequence risk: Retirement Annuity MATR X
Contribute R1000 pm, growing at CPI+1% pa

400 Growth of R100 lumpsum over 15 years 600 000 RA balance over time
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Source: Matrix, assume CPI at 4%pa 33



Sequence risk: Retirement Annuity <> MATRIX
Contribute R1000 pm, growing at CPI+1% pa |

400 Growth of R100 lumpsum over 15 years 600 000 RA balance over time

540 000
350 — Target Return
500 000
—Portfolio A 490 000
300 —— RA: Expected Return 450 000
—Portfolio B .
400 000 — RA: Portfolio A
250 — RA: Portfolio B //
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150 [
Return: 200 000 RA(B) 20% higher than RA(A)
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100

NB to keep contributing in tough times
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Source: Matrix, assume CPI at 4%pa 34



3. When to run and when to stand your ground
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12-Month asset class return scenarios
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Bull-bear range

O Base case
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Source: Matrix as at 29 June 2026
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12-Month asset class return scenarios MATRIX
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When to run and when to stand your ground

MATRIX SCI Balanced Fund
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SA fixed Income real returns MATRIX
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%

—Real repo rate —Real 1-y NCD vyield —10-y ILB yield —Real 10-y SAGB yield
10
8
6 6.0
4.2
4 3.8

4
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: Bloomberg, Matrix, Real yield = Nominal yield less average inflation over the next 12 months, Bloomberg Consensus forecasts used where actual data is not available 39
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When to run and when to stand your ground

AMPLIFY SCI Defensive Balanced Fund*

100%

90%

80%

70%

60%

50%

40%

30%

20%

gz unr
9z JeN
SZ223d
Gz ydag
S unr
ST JeN
Z 2ed
¥z 1das
e unr
T JeN
€7 220
£ 1das
gz unr
e BN
¢C 320
¢z wdas
ceunrg
BN
T2 3=Q
TT 3das
rzunr
TZ 18N
0z 2eQ
0z 1das
g¢ unr
0z JeiN
61220
6T 3dag
61 unf
6T JelN
8T 38Q
8T 1dag
8T unr
8T Jen
LT 320
LT 1d3s
Lrunf
LT JEN
9T 28d
g7 1dag
gt unr
a1 ieN
ST 38d
qT 1das

e ST UN[

10%

0%

HSA ILB SA MM

i SA Bonds

W SA Prop

Foreign Equity Foreign Fl

B SA Equity

* Exclusively managed by Matrix Fund Managers for Amplify Investment Partners



4. Building portfolios that move with the shifts
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Sequence risk: [LLA MATRIX
R1 000 000 lumpsum, 6% pa Initial draw, growing at CPI+1% pa

400 Growth of R100 lumpsum over 15 years 1 600 000 ILLA balance over time

350 —— Target Return 1 400 000
—Portfolio A
300 , 1 200 000
—Portfolio B
250 1 000 000 1020 000
200 800 000 795 000
150 600 000
Return:
Std dev: 9% pa 475 000
— |LLA: Portfolio A
50 200000 — ILLA: Portfolio B
0 0
O 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 0O 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Source: Matrix, assume CPI at 4%pa 43



Sequence risk: [LLA
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R1 000 000 lumpsum, 6% pa Initial draw, growing at CPI+1% pa

400 Growth of R100 lumpsum over 15 years

350 — Target Return
—Portfolio A
300
—Portfolio B

250

200

150
Return:

Std dev:

9% pa
100

50

o 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Source: Matrix, assume CPI at 4%pa

1 600 000

1 400 000

1200 000

1 000 000

800 000

600 000

400 000

200 000

1 2 3 4 5

ILLA balance over time

1020 000

795 000

ILLA(B) dramatically lower than ILLA(B)

475 000
NB to minimise capital losses in early

years of retirement, but still expect
positive real returns

6 7 8 9 10 11 12 13 14 15



An illustrative ILLA solution
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LONG ONLY

Diversified exposure between
risky and less risky assets
Protect downside

Participate in upside

MA Low or Medium Equity
Building blocks or MA Funds

Amplify SCI Defensive
Balanced Fund*

** Retail and LISP availability in Amplify SCI Income Plus RHF

* Exclusively managed by Matrix Fund Managers for Amplify Investment Partners

HEDGE FUNDS

e Can profit when prices fall
* Uncorrelated returns add
major diversification benefits

Matrix SCI Fixed Income
RHF**




Amplify SCI Defensive Balanced Fund — Class AT
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Growth of 100 lumpsum and annualised performance since inception (1 September 2014)

300

275 —CPI
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75
Aug-14 Aug-15 Aug-16 Aug-17 Aug-18 Aug-19 Aug-20 Aug-21 Aug-22 Aug-23

Total return performance from 1 September 2014 — 30 June 2026 based on a 100 lumpsum investment on 1 September 2014 in Class Al (after TIC), SCI: Sanlam Collective Investments
Source: Morningstar, Matrix , Past performance is not indicative of future performance, Returns are annualised for periods longer than 12 months, Fund SI 2/72 ranking in ASISA SA MA Low Equity Category

Aug-24

9.6% pa

7.9% pa
7.7% pa

4.7% pa

Aug-25



Matrix SCI Fixed Income RHF Class BT MATR | X
See also Amplify SCI Income Plus RHF available on most LISPs

1100 Growth of 100 and annualised performance since inception (September 2008) 14.4% pa

1 000
— Cash

900 — ALBI

800 — ALS| TR 12.2% pa

700 — Matrix FI Hedge Lead Series Fee Class

600

9.8% pa
500

400
300

200

100 <=

Sept-08 Mar-10 Sept-11 Mar-13 Sept-14 Mar-16 Sept-17 Mar-19 Sept-20 Mar-22 Sept-23 Mar-25

47

Fund performance is net after fees. The Fund converted to a regulated CIS Hedge Fund on 1 September 2016. Performance prior to that date is from an unregulated environment. Performance from 1 October 2008 — 30 June 2026

Cash performance measured by STeFl Call Deposit Index (STFCAD), Bond performance as per FTSE/JSE All Bond Index (total return), SA Equity is FTSE/JSE All Share Total Return Index. ) ~ Source: Matrix, Bloomberg, SCI
Past performance is not indicative of future performance



Past Performance MATRIX

Since Sep-14... adding 80|20 blend

120 CP1+6%
” CPI1+6%
@ Vatrix FI RHF .
.SA Equity
10.0 CPI+5%
Ampl Def Bal

8.0
< CPI42% @ AsisA MALowEq
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c
= O sacpl

4.0
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0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0 16.0
Ann Std Dev %
Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is —48

straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance



Past Performance
Since Sep-14... adding 80|20 blend
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12.0
CPI+6%
CPI+5.5% @ Viatrix FI RHF
80 DefBal + 20
100 RHE CPI+5%
Ampl Def Bal
8.0
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C + b
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© 6.0
o
C
g O sacei
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Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is

CPI+6%

.SA Equity

14.0 16.0

straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance



The snails
Rolling 3Y returns since Sep-14
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25.0 —SA Equity
SA MM
20.0
SA CPI
G —Ampl Def Bal
T 15.0
-
g \
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c 100 /
O
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g A
S 50 $
0.0
0.0 5.0 10.0 15.0 20.0 25.0
-5.0 _
Rolling 36m StdDev (pa) %
Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is —

straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance 50



The snails MATRIX
Rolling 3Y returns since Sep-14

25.0 —SA Equity
SA MM
20.0
\ SA CPI

—Ampl Def Bal
15.0 Q

\
10.0 V’)\Q\‘ ( ( \ /
‘1 \

—Matrix FI RHF

z:

5.0

Rolling 36m return (pa) %

0.0
0.0 5.0 10.0 15.0 20.0 25.0

-5.0
Rolling 36m StdDev (pa) %

Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is 51
straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance



The snails MATRIX
Rolling 3Y returns since Sep-14

25.0 —SA Equity
SA MM
20.0
\ SA CPI
G Ampl Def Bal
©  15.0
< Matrix FI RHF
>
[
c 100 \ /
O
™ \
5 b
g 50 (
0.0
0.0 5.0 10.0 15.0 20.0 25.0
-5.0

Rolling 36m StdDev (pa) %

Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is 57
straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance



The snails
Rolling 3Y returns since Sep-14
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Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is 53
straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance



Managing Sequence Risk MATRIX
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Example: R100 lumpsum on 1Sep-14, R7pa initial drawdown with CPI+1% Iincreases

120
100 97
89
80
60 —SA CPI
55
—Ampl Def Bal
40
—ASISA MALowEq
25
20 —80 DefBal + 20 RHF
0

Aug-14 Aug-15 Aug-16 Aug-17 Aug-18 Aug-19 Aug-20 Aug-21 Aug-22 Aug-23 Aug-24 Aug-25

Source: Matrix Fund Managers, Bloomberg, Monthly market data from Sep-14 to Jun-26, SA Equity is FTSE/JSE Top40 TR, SA Bonds is FTSE/JSE All Bond TR, SA MM is STeFl Composite, SA CPI is headline inflation, ASISA MALowEq is
straight average of SA Low Equity Category, Ampl Def Bal is Class A1l of Amplify SCI Defensive Balanced Fund, Matrix FI FHF is Class B1 of Matrix SCI Fixed Income Retail Hedge Fund, past performance not indicative of future performance



Active Asset Allocation
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Hedge Funds
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Building portfolios that move with the shifts MATRIX
Active AA +
Hedge

5 Active AA
=

o

Traditional AA
B

RISK
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Thank you
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jp@matrixfm.co.za

André van der Merwe
andre@matrixfm.co.za

matrixfundmanagers.co.za
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