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Inflation target 3% - 6%
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Inflation target lowered to 4.5%
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Inflation target lowered to 3.0%
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Flexible income solutions

Flexibility to allocate tactically
“Tactically alert to market opportunities”

Where assets should be priced
based on the point in the cycle
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Duration (interest rate sensitivity) comecres. | O M&G
Iran war: March 2026 (Fund return -0.29%)
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Credit: picking up 0f

Taxi finance securitisation
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Distinct phases of monetary policy since the GFC have driven divergence in fixed income asset returns
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ILBs outperformed strongly, with stable yields and high inflation carry
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SAGBs outperformed, especially after the GNU and new inflation target
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Strong performance across multiple time frames coecres . | L1 M&G
Fund ranking as at 30 June 2026
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3-year risk reward
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Disclaimer

This document is for information purposes only and is not an offer to or solicitation for investors to invest in any of the capabilities or products offered by MandG
Investment Managers (Pty) Ltd [M&G IM] or MandG Investments (Namibia) (Pty) Ltd [M&G Namibia] or any of their associates, being MandG Investments Unit
Trusts South Africa (RF) Ltd, MandG Investments Life South Africa (RF) Ltd and MandG Investments Unit Trusts (Namibia) Ltd Registration. M&G IM is an
authorised discretionary financial services provider [FSP45199] in terms of the Financial Advisory and Intermediary Services Act, and has its registered offices at
5th Floor Protea Place, 30 Dreyer Street, Claremont, 7708. M&G Namibia is an approved person in terms of section 4 of Stock Exchanges Control Act, its offices
are at 2nd floor, Maerua Mall Office Tower, Corner of Robert Mugabe Avenue and Jan Jonker Road, Windhoek, Namibia.

Information given in this document has been obtained from, or based upon sources believed to be from an accurate and timely source but M&G IM and M&G
Namibia make no representations or warranty, express or implied, with respect to the correctness, accuracy or completeness of the information and opinions.
This information is not intended to constitute a basis for any specific investment decision. Investors are advised to familiarise themselves with the unique risks

pertaining to their investment choices. Investors should seek the advice of a properly qualified financial consultant/adviser before investing. The value of an
investment will fluctuate and past performance is not necessarily an indication of future returns.

Product specific disclaimers can be found on www.mandg.co.za
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