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Guns vs butter:  
How we can help you navigate 
a fragmented world

Sarasin IE Multi - Asset Funds



Assets under 
management

$21.5bn*

A broad range of 
domestic and overseas 

private clients, 
charities, pension 
funds, institutions 
and retail investors, 
including South 
Africa

We operate as a 
partnership, part owned 
by Bank J. Safra  Sarasin

Combined local 
management team 

owns a significant 
portion of the equity 

of the firm

Specialist global asset 
management boutique 
founded in 1983

A proud presence in 
South Africa 

c.20 years

About Sarasin & Partners
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A market leader in thematic investing and active engagement

Investment 
specialist

Established Broad client base Partnership

Source: Sarasin & Partners LLP as at 31.03.26 (updated quarterly). * fxrate  GBP:USD = 1.32207 as at 31.03.26) 



Our product range
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Risk vs return

Source: Sarasin & Partners, May 2026. The long - term targets are shown for illustrative purposes only.

Forecasts are not a reliable indicator of future performance and may differ to actual performance achieved. 
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Risk 

Equities 

Fixed interest + cash

Alternative assets

CPI +2.5%

CPI +3.5%

CPI +4/5%

IE Multi Asset –  
Defensive (GBP)  

2002  

IE Multi Asset –
Strategic (USD)

2008

IE Multi Asset –  
Dynamic (USD & GBP)

1991

IE Global Equity 
Opportunities (USD & GBP) 

1996

Name

Launched



Investment philosophy
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Integrating macro context, structural change and bottom - up rigour

A disciplined framework

Source: Sarasin & Partners, June 2026

Themes
Thematic 
tailwinds

Regimes
Political backdrop & 
economic choices

Fundamentals
Quality and valuation

Portfolio



Adapting to new regimes
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Outcome

 Inflation &  bond yields

 Nominal growth

 Debasement of fiat currency

Regime tilts

Underweight fixed income

Overweight equities

Gold favoured

In this regime what should investors do? 
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Implications

We overlay fundamentals to our regime tilts to arrive at portfolio allocations

Source: Sarasin & Partners, June 2026



“Loose
money, 
hard power” 

 

Oil shocks 
and loose 
policy lead to 
stagflation

Deficient
demand 

Low growth, 
low inflation 
low rates  

China 
joins WTO

Internet
usage 
soars

Monetary discipline and 
end of cold war

Stable growth, lower inflation 
and lower volatility

IMF, World Bank and GATT  

US dollar peg and 
gold standard 

From global cooperation to fragmentation
Six distinct regimes have shaped markets since the Second World War

Source: Sarasin & Partners, June 2026

Global 
fragmentation

Breakdown of 
Bretton Woods

Secular 
stagnation

Globalisation  Great 
moderation

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Multilateralism
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Guns (military spending is rising) or butter (welfare requirements are rising too)?

Guns vs butter: How we can help you navigate a fragmented world  |  June 2026 9

Guns –  military expenditures are on the up   
  

Or butter –  ratio of population aged 65+ is also on the up

Source: Macrobond, 21.05.26 Source: Macrobond, 21.05.26
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US debt is rising sharply 

Debt and deficit trajectory to raise fiscal risks

Managing the interest burden will become a key political priority

Source: Macrobond, 21.05.26 Source: Macrobond, 21.05.26
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Guns and butter has consequences
2% inflation is likely the floor not the average

Past performance is not a reliable indicator of future results and may not be repeated.

Global 
fragmentation

Breakdown of 
Bretton Woods

Secular 
stagnation

Globalisation Great 
moderation

Multilateralism

2.0

2.7%

4.2%

2.1%

6.9%

1.7%
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3.8



Nominal GDP growth is very strong –  a great backdrop for corporate profits
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US nominal GDP regimes



Both guns and butter?  What about chips?
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Huge amounts of capital expenditure are taking place 
CY2026 capex revision

But there are real revenues being generated too

Source: Sarasin & Partners, April 2026
Source: Epoch AI, ‘Data on AI Models’. Published online at epoch.ai. 
Retrieved from https://epoch.ai/data/ai - models [online resource]. Accessed 20 May 2026.

This chart comes from 
Kwai San –  internally 
created chart. 
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Strategic asset allocation in 
Global Fragmentation
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How we are adjusting our strategic asset allocation
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Sarasin IE Multi Asset –  Dynamic (GBP and USD)

Source: Sarasin & Partners, 31.03.26
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Strategic evolution of our Dynamic strategy
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Strategic asset allocation of the Sarasin IE Multi Asset –  Dynamic (%)

Fully global equity allocation from March 2010

Source: Sarasin & Partners LLP, 31.03.26

Evolving the strategy has added 0.5%pa to returns



Tactical opportunities:
Addressing risks and opportunities
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We are tactically nimble around our long term strategic allocations
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Sarasin IE Multi - asset – Dynamic (USD)

Asset allocation over time

Source: Sarasin & Partners, 31.03 .26



80

90

100

110

120

130

140

In
d

ex
 le

ve
l

Messy geopolitics has not disrupted risk assets until now
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MSCI ACWI index (rebased to 100)

Source: Sarasin & Partners, May 2026
Past performance is not a reliable indicator of future results and may not be repeated.

Congress passed the 
“One Big Beautiful Bill” Act

US/Israel 
attack 
on Iran

US – Iran 
ceasefire

Trump 
announced 
significant 
global tariffs 

Longest US 
government 
shutdown 
(43 days)

DeepSeek 
releases new AI 
model

Trump 
administration 
took office

Trump announced a 
90 - day tariff pause 
and sought 
a deal with China

Israel struck 
Iran’s nuclear 
and military 
facilities

US attempts to broker a Russia –Ukraine deal

Build out of AI infrastructure 

Federal Reserve politicisation (Powell, Cook etc)
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US politics Global geopolitics Artificial Intelligence

War in the gulf
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Global equities: Overweight stance
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MSCI ACWI EPS growth and revisions MSCI ACWI Index valuations and EPS growth

Source: Macrobond, 21.05.26

Past performance is not a reliable indicator of future results and may not be repeated. Source: Macrobond, 21.05.26
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Equity markets are now dominated by high frequency traders
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Percentage of equity market volumes driven by retail and other high frequency investors

Source: Empirical Research, Claude, March 2026.  



Our equity themes
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Source: Sarasin & Partners, May 2026

Cyber & 
defence

Cyber security 

Defence 
contractors

Resource 
security

Miners 

Agg. 
equipment

Protected 
markets

Banks

As global politics and economics fragment, 
security becomes a key driver of investment risks 
and opportunities.



Our positioning
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Source: Sarasin & Partners LLP, FactSet, as at April 2026

Thematic growth

Quality returns

At a reasonable price

Characteristic
IE Multi Asset –  

Dynamic
MSCI ACWI 
Benchmark

Return on invested capital 21% 18%

P/E ratio 18.5 17.5

3 year EPS growth 28% 24%



Capital 
growthIncome

Diversification

Gold

Alternative 

equity

Alternative 

income

Absolute 

return

Focussed alternatives portfolio
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Typically containing around 10 - 20 investment vehicles

Our principles for investing:

Superior returns 
vs bonds 1
Differentiated 
exposures  2
Diversified 
returns3



Fiscal and geopolitical risk support a strategic allocation to gold

Past performance is not a reliable indicator of future results and may not be repeated.

Central bank holdings of gold vs US Treasuries Tonnes of gold held within the largest gold ETF
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Alternatives/Currency: Emerging Markets local currency debt
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Currency exposure of Emerging Market local currency bonds

More of a currency view (negative US$) than a bond view. Implemented via an ETF  

Expected to benefit from weakness in the USD

Source: iShares and Sarasin & Partners, 31.12.25  
Note the ETF has a max allocation of 10% to any single market.  

Source: Sarasin & Partners, 31.12.25. Expected return. 

Forecasts are not a reliable indicator of future performance and may differ to actual performance achieved. 

We expect cash 
+ 5 - 6% returns, 
driven by a  
weaker USD

49%

24%

20%

7%

Asia

South America

Europe

Africa



Fixed income management
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How do we invest?

Source: Sarasin & Partners, May 2026 

Government 
bonds

Corporate 
bonds

Index - linked 
bonds

Role
Diversification, 
liquidity, income

Income, 
additional return

Inflation 
protection

Typical number 
of bonds

5- 10 30 - 100+
Opportunistic 
allocation
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Corporate bonds: underweight
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Government bonds close to fair value, corporate spreads are tight

US corporate bond spreads (Investment Grade)
Option adjusted spread 

Source: Macrobond, 21.05.26

Past performance is not a reliable indicator of future results and may not be repeated.

US Investment Grade bonds –  cumulative issuance
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Short - dated inflation - linked bonds held to protect from inflation
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Short dated linkers are key US break - even inflation rate vs Sarasin forecast

Source: Bloomberg and Sarasin calculations, May 2026
Past performance is not a reliable indicator of future results and may not be repeated.
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Outcome

 Inflation &  bond yields

 Nominal growth

 Debasement of fiat currency

Regime tilts

Underweight fixed income

Overweight equities

Gold favoured

In this regime what should investors do? 
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Implications

We overlay fundamentals to our regime tilts to arrive at portfolio allocations

Source: Sarasin & Partners, June 2026
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IE Multi Asset –  
Defensive

IE Multi Asset –  
Strategic

IE Multi Asset –  
Dynamic

Source: Sarasin & Partners, 31.12.25. 
The long - term targets are shown for illustrative purposes only. A list of sub - funds approved under section 65 may be found here:  https://sarasinandpartners.com/za/individual/funds/

Three flagship multi - asset funds

Long - term target return

Why invest?

Investment timeframe

Fund launched

Base currency options

CPI +1.5%

Designed for investors 
looking for cash plus 
returns with a premium 
income yield. 

Over 5 years

2002

GBP

CPI +2.5%

Designed for investors 
looking for real return from a 
global multi - asset portfolio 
with a lower risk profile than 
pure equities.

Over 5 years

2008

USD

CPI +3.5%

Designed for investors looking 
for capital growth and income 
from a global multi - asset 
portfolio with a lower risk 
profile than pure equities.

Over 5 years

1991

GBP, USD



Key risks
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Sarasin IE Multi Asset –  Dynamic (GBP)

Bond risk: In stressed conditions bonds may become harder to sell in a 
timely manner, resulting in unpredictable changes in the value of 
your holdings.

Emerging markets risk: Emerging markets may face more political, 
economic or structural challenges than developed markets. Shares may 
also be less liquid, meaning investments may not be sold quickly enough 
to prevent or minimize a loss. As a result, investing in emerging markets 
may involve a higher risk than investing in developed markets.

Alternatives risk: The fund may invest in alternative assets that are 
difficult to sell quickly, challenging to value, and subject to higher fees. 
These assets may also contribute to greater price volatility compared to 
traditional assets such as equities, fixed income and cash. Such 
conditions could lead to unpredictable changes in the value of 
your holdings.

Derivatives risk: Derivatives are financial instruments whose value is 
linked to the expected future price movements of an underlying asset. 
Derivatives such as futures, forward contracts, options, and swaps may 
be used to seek to manage risk within the fund, reduce investment costs 
and generate additional income. However, these strategies may not be 
successful and could lead to losses greater than the cost of 
the derivative.

Exchange Traded Funds (ETFs) risk: ETFs are subject to market 
fluctuations and the risks of their underlying investments. They are also 
subject to management fees and other expenses.

Operational risk: Operational risks arising from failures or delays in 
processes and systems, or the failure of a third - party provider may affect 
the value of your investments. If compensation is required to due failures, 
payments may be delayed.

Counterparty and settlement risk: The fund could lose money if a 
counterparty with which it transacts with becomes unwilling or unable to 
repay money owed to the fund.

Charges deducted from capital: The fund has charges deducted from 
capital, which may reduce the potential for growth.

More than 35% of scheme property in securities issued by 
governments and public bodies: The fund may invest more than 35% in 
government or public securities issued by any single issuer listed in the 
Prospectus. Such exposure will be in line with the investment policy of 
the fund and in pursuit of the fund’s objective. It is currently envisaged 
that the fund’s exposure to such securities may be to those issued by 
the UK government, although this may vary and include securities issued 
by other governments and public issuers listed in the Prospectus.

Sarasin IE Multi Asset –  Dynamic (USD)

Bond risk: In stressed conditions bonds may become harder to sell in a 
timely manner, resulting in unpredictable changes in the value of 
your holdings.

Emerging markets risk: Emerging markets may face more political, 
economic or structural challenges than developed markets. Shares may 
also be less liquid, meaning investments may not be sold quickly enough 
to prevent or minimize a loss. As a result, investing in emerging markets 
may involve a higher risk than investing in developed markets.

Alternatives risk: The fund may invest in alternative assets that are 
difficult to sell quickly, challenging to value, and subject to higher fees. 
These assets may also contribute to greater price volatility compared to 
traditional assets such as equities, fixed income and cash. Such 
conditions could lead to unpredictable changes in the value of 
your holdings.

Derivatives risk: Derivatives are financial instruments whose value is 
linked to the expected future price movements of an underlying asset. 
Derivatives such as futures, forward contracts, options, and swaps may 
be used to seek to manage risk within the fund, reduce investment costs 
and generate additional income. However, these strategies may not be 
successful and could lead to losses greater than the cost of 
the derivative.

Exchange Traded Funds (ETFs) risk: ETFs are subject to market 
fluctuations and the risks of their underlying investments. They are also 
subject to management fees and other expenses.

Operational risk: Operational risks arising from failures or delays in 
processes and systems, or the failure of a third - party provider may affect 
the value of your investments. If compensation is required to due failures, 
payments may be delayed.

Counterparty and settlement risk: The fund could lose money if a 
counterparty with which it transacts with becomes unwilling or unable to 
repay money owed to the fund.

Charges deducted from capital: The fund has charges deducted from 
capital, which may reduce the potential for growth.

More than 35% of scheme property in securities issued by 
governments and public bodies: The fund may invest more than 35% in 
government or public securities issued by any single issuer listed in the 
Prospectus. Such exposure will be in line with the investment policy of 
the fund and in pursuit of the fund’s objective. It is currently envisaged 
that the fund’s exposure to such securities may be to those issued by 
the UK government, although this may vary and include securities issued 
by other governments and public issuers listed in the Prospectus.

It is important that investors are aware of the various risks prior to making an 
investment decision. The primary risks of the funds have been outlined below. 
Further details of the risks that apply to the funds can be found in the Prospectus.



Key risks (continued)

Guns vs butter: How we can help you navigate a fragmented world  |  June 2026 33

Sarasin IE Multi Asset –  Defensive (GBP)

Bond risk: In stressed conditions bonds may become harder to sell in a 
timely manner, resulting in unpredictable changes in the value of 
your holdings.

Emerging markets risk: Emerging markets may face more political, 
economic or structural challenges than developed markets. Shares may 
also be less liquid, meaning investments may not be sold quickly enough 
to prevent or minimize a loss. As a result, investing in emerging markets 
may involve a higher risk than investing in developed markets.

Alternatives risk: The fund may invest in alternative assets that are 
difficult to sell quickly, challenging to value, and subject to higher fees. 
These assets may also contribute to greater price volatility compared to 
traditional assets such as equities, fixed income and cash. Such 
conditions could lead to unpredictable changes in the value of 
your holdings.

Derivatives risk: Derivatives are financial instruments whose value is 
linked to the expected future price movements of an underlying asset. 
Derivatives such as futures, forward contracts, options, and swaps may 
be used to seek to manage risk within the fund, reduce investment costs 
and generate additional income. However, these strategies may not be 
successful and could lead to losses greater than the cost of 
the derivative.

Exchange Traded Funds (ETFs) risk: ETFs are subject to market 
fluctuations and the risks of their underlying investments. They are also 
subject to management fees and other expenses.

Operational risk: Operational risks arising from failures or delays in 
processes and systems, or the failure of a third - party provider may affect 
the value of your investments. If compensation is required to due failures, 
payments may be delayed.

Counterparty and settlement risk: The fund could lose money if a 
counterparty with which it transacts with becomes unwilling or unable to 
repay money owed to the fund.

Charges deducted from capital: The fund has charges deducted from 
capital, which may reduce the potential for growth.

More than 35% of scheme property in securities issued by 
governments and public bodies: The fund may invest more than 35% in 
government or public securities issued by any single issuer listed in the 
Prospectus. Such exposure will be in line with the investment policy of 
the fund and in pursuit of the fund’s objective. It is currently envisaged 
that the fund’s exposure to such securities may be to those issued by 
the UK government, although this may vary and include securities issued 
by other governments and public issuers listed in the Prospectus.

Sarasin IE Multi Asset –  Strategic (USD)

Bond risk: In stressed conditions bonds may become harder to sell in a 
timely manner, resulting in unpredictable changes in the value of 
your holdings.

Emerging markets risk: Emerging markets may face more political, 
economic or structural challenges than developed markets. Shares may 
also be less liquid, meaning investments may not be sold quickly enough 
to prevent or minimize a loss. As a result, investing in emerging markets 
may involve a higher risk than investing in developed markets.

Alternatives risk: The fund may invest in alternative assets that are 
difficult to sell quickly, challenging to value, and subject to higher fees. 
These assets may also contribute to greater price volatility compared to 
traditional assets such as equities, fixed income and cash. Such 
conditions could lead to unpredictable changes in the value of 
your holdings.

Derivatives risk: Derivatives are financial instruments whose value is 
linked to the expected future price movements of an underlying asset. 
Derivatives such as futures, forward contracts, options, and swaps may 
be used to seek to manage risk within the fund, reduce investment costs 
and generate additional income. However, these strategies may not be 
successful and could lead to losses greater than the cost of 
the derivative.

Exchange Traded Funds (ETFs) risk: ETFs are subject to market 
fluctuations and the risks of their underlying investments. They are also 
subject to management fees and other expenses.

Operational risk: Operational risks arising from failures or delays in 
processes and systems, or the failure of a third - party provider may affect 
the value of your investments. If compensation is required to due failures, 
payments may be delayed.

Counterparty and settlement risk: The fund could lose money if a 
counterparty with which it transacts with becomes unwilling or unable to 
repay money owed to the fund.

Charges deducted from capital: The fund has charges deducted from 
capital, which may reduce the potential for growth.

More than 35% of scheme property in securities issued by 
governments and public bodies: The fund may invest more than 35% in 
government or public securities issued by any single issuer listed in the 
Prospectus. Such exposure will be in line with the investment policy of 
the fund and in pursuit of the fund’s objective. It is currently envisaged 
that the fund’s exposure to such securities may be to those issued by 
the UK government, although this may vary and include securities issued 
by other governments and public issuers listed in the Prospectus.

It is important that investors are aware of the various risks prior to making an 
investment decision. The primary risks of the funds have been outlined below. 
Further details of the risks that apply to the funds can be found in the Prospectus.



Key risks (continued)
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Sarasin IE Global Equity Opportunities (GBP)

Operational risk: Operational risks arising from failures or delays in 
processes and systems, or the failure of a third - party provider may affect 
the value of your investments. If compensation is required to due failures, 
payments may be delayed.

Counterparty and settlement risk: The fund could lose money if a 
counterparty with which it transacts with becomes unwilling or unable to 
repay money owed to the fund.

Currency - hedged class risk: Some of the share classes within the fund 
use currency hedging to protect against exchange rate fluctuations. 
However, hedging may not fully eliminate currency risk and can 
sometimes lead to additional costs or reduced returns.

Charges deducted from capital: The fund has charges deducted from 
capital, which may reduce the potential for growth.

It is important that investors are aware of the various risks prior to making an 
investment decision. The primary risks of the funds have been outlined below. 
Further details of the risks that apply to the funds can be found in the Prospectus.



Important information
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This is a marketing communication. Issued by Sarasin & Partners LLP, 
50 George Street, London, W1U 7DY. Registered in England and Wales, 
No. OC329859. Authorised and regulated by the Financial Conduct 
Authority (FRN: 475111). Website: www.sarasinandpartners.com . Tel: +44 
(0)20 7038 7000. Telephone calls may be recorded or monitored in 
accordance with applicable laws.

This document has been produced for marketing and informational 
purposes only. It is not a solicitation or an offer to buy or sell any security. 
The information on which the material is based has been obtained in 
good faith, from sources that we believe to be reliable, but we have not 
independently verified such information and we make no representation 
or warranty, express or implied, as to its accuracy. All expressions of 
opinion are subject to change without notice. This document should not 
be relied on for accounting, legal or tax advice, or investment 
recommendations. Reliance should not be placed on the views and 
information in this material when taking individual investment and/or 
strategic decisions.

Capital at risk. The value of investments and any income derived from 
them can fall as well as rise and investors may not get back the 
amount originally invested. If investing in foreign currencies, the 
return in the investor’s reference currency may increase or decrease 
as a result of currency fluctuations. Past performance is not a reliable 
indicator of future results and may not be repeated. Forecasts are not 
a reliable indicator of future performance.

The following Sarasin funds are registered and approved under 
section 65 of the Collective Investment Schemes Control Act 45 
of 2002:

— Sarasin Global Dividend;

— Sarasin IE Global Equity Opportunities (GBP);

— Sarasin IE Global Equity Opportunities (USD);

— Sarasin IE Multi Asset –  Defensive (GBP);

— Sarasin IE Multi Asset –  Dynamic (GBP);

— Sarasin IE Multi Asset –  Dynamic (USD);

— Sarasin IE Multi Asset –  Strategic (USD);

— Sarasin IE Thematic Global Real Estate Equity;

— Sarasin Responsible Global Equity; and

— Sarasin Thematic Global Equity .

Collective investment schemes are generally medium to long - term 
investments. The value of participatory interests (units/shares) or the 
investment may go down as well as up. P ast  performance is not 
necessarily a guide to future performance. Collective investment 
schemes are traded at ruling prices and can engage in borrowing and 
scrip lending. A schedule of fees, charges and maximum commissions is 
available on request from Prescient Management Company (RF) (PTY) 
LTD (“SA Representative”) and/or Sarasin & Partners LLP (“the 
Investment Manager”).

Prescient Management Company (RF) (PTY) LTD is registered and 
approved under the Collective Investment Schemes Control Act 45 of 
2002. Registration Number 2002/022560/07. Registered office: Prescient 
House, Westlake Business Park, Otto Close, Westlake, 7945, South Africa.

Performance has been calculated using net NAV to NAV numbers with 
income reinvested. The Investment Manager does not provide any 
guarantee either with respect to the capital or the return of a portfolio. 
The Investment Manager reserves the right to close the portfolio to new 
investors in order to manage it more efficiently in accordance with its 
mandate.

Where foreign securities are included in a portfolio there may be material 
risks such as potential constraints on liquidity and the repatriation of 
funds, macroeconomic risks, political risks, foreign exchange risks, tax 
risks, settlement risks; and potential limitations on the availability of 
market information.

The funds may not be appropriate for investors who plan to withdraw 
their money within five years. Prospective investors should review the 
Prospectus carefully, including the section on ‘Risk Factors’, prior to 
making any final investment decisions. The Prospectus, the Key Investor 
Information Document for the relevant class, the Minimum Disclosure 
Document & General Investor Report, as well as the annual and half -
yearly reports, are available from the SA Representative and/or the 
Investment Manager on request.

This document is only intended for professional investors 
in South Africa. It is not suitable for retail investors and is 
not for onward distribution.

http://www.sarasinandpartners.com/
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The funds may not be distributed to investors in jurisdictions where such 
distribution would be unlawful. The Investment Manager reserves the 
right to reject any applications from outside of the jurisdictions where the 
funds are registered for sale. US Persons are not permitted to subscribe 
for units/shares in the funds.

Fund prices are published daily and are available on our website. These 
are also available upon request.

Neither Sarasin & Partners LLP nor any other member of the J. Safra  
Sarasin Holding Ltd group accepts any liability or responsibility 
whatsoever for any consequential loss of any kind arising out of the use 
of this document or any part of its contents. The use of this document 
should not be regarded as a substitute for the exercise by the recipient 
of their own judgement. Sarasin & Partners LLP and/or any person 
connected with it may act upon or make use of the material referred to 
herein and/or any of the information upon which it is based, prior to 
publication of this document.

Where the data in this document comes partially from third - party 
sources the accuracy, completeness or correctness of the information 
contained in this publication is not guaranteed, and third - party data is 
provided without any warranties of any kind. Sarasin & Partners LLP shall 
have no liability in connection with third - party data.

© 2026 Sarasin & Partners LLP. All rights reserved. This document is 
subject to copyright and can only be reproduced or distributed with 
permission from Sarasin & Partners LLP. Any unauthorised  use is 
strictly prohibited.

This document is only intended for professional investors 
in South Africa. It is not suitable for retail investors and is 
not for onward distribution.



50 George Street
London W1U 7DY

T: +44 (0) 20 7038 7000
www. sarasinandpartners.com

For further information please contact 
Malcolm Hoare
E: malcolm.hoare@sarasin.co.uk
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Opportunities for thematic investing 
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Source: Sarasin & Partners, May 2025
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Our multi - thematic approach
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Themes and sub - themes

TECHNOLOGICAL CHANGE DEMOGRAPHIC SHIFTS FUTURE SECURITY

Source: Sarasin & Partners, May 2025



Michael Jervis
Portfolio Manager | Multi - Asset

Michael is a senior Multi -Asset Portfolio Manager, with a particular 
specialism in fixed income.

At Sarasin, Michael manages multi asset portfolios across a range of 
client types and base currencies.  He is also a member of the IPC asset 
allocation committee, and the ISG investment strategy committee.  
Prior to joining Sarasin and Partners Michael spent a decade as a 
Managing Director and multi asset portfolio manager at Barings.  
Prior to Barings Jervis held an investment position at LCP, and a 
research role at the Bank of England.

Presenting today
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