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GARTH NASH
Managing Director

Over a decade of experience in finance and
investments, including senior roles in financial
management, investment strategy, and adviser
support. Garth has worked extensively in developing
investment solutions, managing client portfolios, and
consulting on strategic projects across the financial
services industry.

Qualifications

« BCom Financial Mathematics & Investment (UP)
«  MBA (Duke University & Wits Business School)
- Postgrad Diploma in Financial Planning (Milpark)

PAUL FOUCHE, CFA
Chief Investment Officer

Extensive experience across financial advisory and
portfolio management, with a keen interest in asset
allocation. Paul's career spans client-facing advisory
roles, team leadership, and the design and
management of bespoke investment portfolios. His
expertise lies in constructing and managing portfolios
for high-net-worth clients and developing holistic
investment solutions for financial advisers and their
clients.

Qualifications

« BENng (Hons) Chemical Engineering (UP)
 CFA Charterholder



AUM Growth
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WHOA, LOOK
AT THOSE CLOUDS!

YEP! PERFECT TIME
TO GIVE THESE SEEDS
A GOOD START.

Source: Perplexity



Misconception:

Conviction = Control
(Confirmation bias)
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| BROUGHT MY
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A Differentiated Approach

Traditional Processes Integrated Process

Macro Views @

Macro Views @ Macro Views
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Indexation

@ Security Selection @ Security Selection Thematics jD

Security Selection
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A Differentiated Approach

Active Equity Managers Our Approach
(Return = Market) (Return > Market)
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Example: Risk Barbell

Risk Panel

US Treasuries Nasd.
| 1 |

Portfolio Annualised Return Average Drawdown
(over thelast10 years) (Over the last 10 years)
100% S&P 500 15.62% -15.10%

70% Nasdaq & 30% US Long Treasuries 17.27% -15.29%

2026 New Road Capital® All rights reserved Source : Morningstar 10



Our Positioning During 2026 — Embracing Volatility e A

Enhanced Opportunities Performance (Rebased to 100, YTD)
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Our Positioning During 2026 — Embracing Volatility e A

Global Flexible FoF Performance (Rebased to 100, YTD in Rand)
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Current Opportunity Sets

Broad US
Economic Growth

Al & Computing
Backbone

SPDR S&P 400 US Midcap ETF VanEck Semiconductor ETF

US Midcaps Semiconductors

US Treasuries Energy Transition

AMUNDI US Treasuries VanEck Uranium + Nuclear ETF

Treasuries Uranium & Nuclear Power
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Thematic Performance

One Year Performance of Thematics (Rebased to 100, USD)

260
Semiconductors: 154.51%
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Current Opportunity Sets: US Treasuries Are Attractive c A

US Long Treasury Index
600

-37% from All
Time High
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Performance & Efficiency
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Fund Range

SA MA Income

Conservative Moderately Moderate Moderately
Conservative Aggressive
New Road BCI
Global Flexible FoF
New Road BCI
Managed FoF
New Road BCI : ,
Moderate FoF SA MA High Equity
New Road BCI , _
Stable FoF SA MA Medium Equity
New Road SA MA Low Equity
BClIncome
Fund

New Road BCI
Enhanced
Opportunities Fund

SA MA High Equity
Global MA Flexible
® CPl+5%

® CPl+4%

® CPl+ 3%

® CPl+1.5%

Risk

2026 New Road Capital® All rights reserved

Source: Morningstar 17



Fund Performance: 1 Year Returns { 4

25.90%
22.50%
20.06%
19.17%
17.27% 16.85% 17.82% 17.82%
14.51%
12.56%
10.76%
i I ]

New Road BCI New Road BCI New Road BCI New Road BCI New Road BCI New Road BCI Global
Income Fund Stable FoF Moderate FoF Managed FoF Enhanced Flexible FoF

Opportunities Fund

B New Road Fund B ASISA Category
\ 18
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Fund Performance: 3 Year Annualised Returns { A

11.04%
9.87%

New Road BCI
Income Fund

2026 New Road Capital® All rights reserved

16.77%
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13.13% 13.99% e /103 1157 13.11%
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12.41% 13.02%
11.69%
I I |

New Road BCI New Road BCI New Road BCI New Road BCI New Road BCI Global

Stable FoF Moderate FoF Managed FoF Enhanced Flexible FoF

Opportunities Fund

B New Road Fund B ASISA Category
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Disclaimer: Past performance is no guarantee of future performance. Performance from 01/05/2023 to 30/04/2026. Actual annual figures are available to the investor on request. Source: Morningstar



Efficient Risk-Return Profile

21.00%

« S&P 500 Index

19.00%
o MSCI EM Index

. MSCI World Index
17.00% New Road BCI Enhanced Opportunities Fund A . ® FTSE/JSE All Share Index

15.00% New Road BCl Managed FoF A ° % o _ e
.00% g * FPSE/ JSE Al Bondkindex

13.00% 3 o % o R ——,
¢ °(AsisA) South Affican MA High Equity

Annualised Return

11.00%

9.00% . (ASISA) South African IB Short Term

o STeFi Composite

- 00% * (ASISA) South African IB SA Money Market

0.00% -2.00% -4.00% -6.00% -8.00% -10.00% -12.00% -14.00% -16.00% -18.00%
Maximum Drawdown
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LOOKS LIKE
IT'S GOING TO BE
A GOOD DAY.




“Whether it is in sport or in life, success

usually comes from showing up, sticking to
a plan, and managing risk rather than

chasing quick wins,”

Ethan Hooker
New Road Capital Brand Ambassador
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Thank You

Contact Louise Volschenk for further engagement: louisev@newroadcapital.co.za

Disclaimer:

New Road Capital (Pty) Ltd, 2017/650486/07 and FSP number 50488, is an authorised discretionary financial services provider under the Financial Advisory and Intermediary Services Act (No. 37 of 2002). The information and any opinions displayed herein are of a general nature and do not constitute
advice. New Road Capital takes all care to provide current and accurate information as at the date of publication but accepts no liability for errors, omissions or subsequent changes. Any references to data, assumptions, targets, benchmarks or examples are as indicators or illustrations only and are not
fixed or guaranteed and clients should not assume any performance or guarantees apply unless such has been explicitly confirmed in writing. Past investment performance is not necessarily indicative of future performance. As clients remain responsible for the investment, product and counterparty risks
of their decisions, they should consult with their advisors and independently assess and confirm all material information before taking any action.

Boutique Collective Investments (RF) (Pty) Ltd (“BCI") is a registered Manager of the Boutique Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No. 45 of 2002 and is a full member of the Association for Savings and Investment SA.

Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up or down and past performance is not necessarily an indication of future performance. The Manager does not guarantee the capital or the return of a portfolio.
Collective Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available on request. BCI reserves the right to close the portfolio to new investors and reopen certain portfolios from time to time in order to
manage them more efficiently. Additional information, including application forms, annual or quarterly reports can be obtained from BC, free of charge. A fund of funds is a portfolio that invests in portfolios of collective investment schemes that levy their own charges, which could result in a higher fee
structure. Income funds derive their income from interest-bearing instruments in accordance with Section 100(2) of the Act. The yield is a current yield and is calculated daily.

Boutique Collective Investments (RF) Pty Ltd retains full legal responsibility for the third party named portfolio.

Performance figures quoted for the portfolios are from Morningstar, as at the date of this document for a lump sum investment, using NAV-NAV with income reinvested and do not take any upfront manager's charge into account. Income distributions are declared on the ex-dividend date. Actual
investment performance will differ based on the initial fees charge applicable, the actual investment date, the date of reinvestment and dividend withholding tax. Annualised return is the weighted average compound growth rate over the period measured.

Investments in foreign securities may include additional risks such as potential constraints on liquidity and repatriation of funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well as potential limitations on the availability of market information.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, BCl does not accept any responsibility for any claim, damages, loss or expense, however it arises, out of or in connection with the information in this document, whether by a client, investor
or intermediary. This document should not be seen as an offer to purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and taxation advice before investing with or in any of
BClI/the Manager's products.

New Road Canital (Ptv) Itd. 2017/660486/07 and FSP number 50488, is an authorised discretionary financial services provider under the Financial Advisory and Intermediary Services Act (No. 37 of 2002).

2026 New Road Capital® All rights reserved
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