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I. l l Background and Investment Team

Established Jan 2016: Independent, specialist boutique asset manager

Owned by management and employees

Offering a broad range of Unit Trust funds across the risk spectrum - Fixed Income, Multi-Asset, Equity,
Global and Hedge

Small, focused team; focused on investment management and outsourcing operations.

Broad Client Base: No Client concentration risk, no product concentration risk

Total AUM: R13bn
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I . . I Annualised Performance as at 31 May 2026

Methodical BCI Equity Fund

Methodical BCl Global Dynamic Fund

Methodical BCI | (ASISA) South  |% Peer Group| Fund Methodical BCI
Period Equity Fund | African EQ General Beaten Rank Global Dynamic | (ASISA) Global | % PeerGroup | Fund
1 Year 59.4% 21.4% 1/129 Period Fund MA Flexible Rank
2 Years 36.2% 20.7% 1/122 1Year 53.7% 6.0% 1/69
3 Years 27.5% 16.7% 1/116 2 Years 30.1% 5.1% 1/64
4 Years 22.6% 12.8% 1/112 3 Years 24.4% 5.7% 1/60
5 Years 19.9% 12.6% 17107 4 Years 25.2% 10.1% 1/57
6 Years 20.7% 16.1% 5/101 5 Years 21.2% 8.5% 1/44
7 Years 19.9% 11.9% 1/96 Since Inception 17.0% 7.7% 1/41
8 Years 17.0% 10.3% | NEGEGEGEEEER 2 / 59
9 Years 15.9% 9.5% 1/83

10 Years 13.4% 8.6% 1/75

Value of R1milinvested at fund launch

Value of RImilinvested at fund launch

3500931 2366233
2972617 1413688
952 546
— -
(ASISA) EQ General Methodical BCI Equit Difference (ASISA) Global MA Flexible  Methodical BCI Global Difference
quity Dynamic
Source: Methodical, Morningstar, May 2026.

Annualised return is the weighted average compound growth over the period measured. Fund launch 1 June 2016
Methodical BCI Equity - Highest Rolling 1-year 40.16%, Lower Rolling 1 Year -19.01%, Launch date: 1 June 2016

‘l l M - T H O D | C /.4 L Methodical BCI Global Dynamic — Highest Rolling 1 year 48,37%, Lowest Rolling 1 year -15,77%, Launch date: 1 December 2020

Quartile Table performance — Morningstar May 2026
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Methodical BCIl Equity & Global
Dynamic Fund

Philosophy
and Implementation
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I. . l Investment Philosophy and Process

Our process IS...

 Systematic — Rules-based, repeatable
and unemotional

* Active - seeking opportunities wherever
markets create them

 Differentiated - low correlation to
traditional equity managers

* Proven - grounded in mathematics, data
and centuries of market history
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Our process IS NOT...

Dependent on forecasting earnings,
valuations or macro-outcomes

Smart-Beta packaged as active
management

A black box or machine-learning model
New or experimental

Tied to a single style such as value,
growth or quality

Source: Methodical
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‘ ‘ Momentum Investing
. A Long History. A Proven Edge

~300 BCE
MESOPOTAMIA S&P 500 vs. MSCI US Momentum
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Momentum Factor

Momentum does not predict. It responds to leadership

12-Month Rolling Alpha - US Value vs. Growth
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It does not predict the next winning factor.
It follows leadership wherever it emerges ——GROWTH ===VALUE
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Adding to Strength. Reducing Weakness

I . ‘ l Portfolio Construction Process

Sibanye Stillwater Ltd - May 2025 - May 2026

+6.65% -0.70%

Mr Price Group Ltd - Jan 2024 - Mar 2025
+2.5%
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Portfolio Convexity

Construct a portfolio that aims to deliver Alpha in Bull and Bear markets

Upside Participation / Downside Protection
6.0

5.0

Confident

3.0

Std.geviation moves - Portfolio
o

Market Return

-3.0
Std. Deviation moves - Market
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When Momentum Struggles

Understanding Momentum Drawdowns

Drawdowns
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Portfolio Convexity

Avoid left tails while participating in the right tails

Attribution per share - past 5 years

Fat tails
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Portfolio Convexity

Value Traps — Gradually then suddenly

Enron SVB Financial Group
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An integrated investment process

Administrator
Power-Bl

I. . I Data, Analytics and Execution Framework

e Data Visualisation
e NAV Data
* Holdings Data

Python
e Portfolio Construction

« Attribution Analysis DMA Opus
* Risk Monitoring * Portfolio changes * Trade Routing

* Rebalancing Engine

Post Trade
Reporting
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Methodical BCI Equity Fund
Positioning
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Name

MR PRICE GROUP LTD

OUTSURANCE GROUP LTD

THE FOSCHINI GROUP LTD

PAN AFRICAN RESOURCES PLC
DISCOVERY LTD

CAPITEC BANK HOLDINGS LTD
PEPKOR HOLDINGS LTD

PICK N PAY STORES LTD

MOMENTUM METROPOLITAN HOLDIN
LIFE HEALTHCARE GROUP HOLDIN

Sector

Financial

Consumer, Cyclical
Basic Materials
Consumer, Non-cyclical
Industrial

Consumer Staples
Communications
Consumer Discretionary
Total

Wl MzTHODICAL
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36 Holding
6.7%
6.2%
6.0%
5.8%
5.6%
4.5%
3.9%
2.9%
2.6%
2.5%

%_Holding

23.2%
20.5%
8.7%
5.3%
0.9%
0.8%
0.7%
0.7%
60.7%

Name

Sibanye Stillwater Lid

PAN AFRICAN RESOURCES PLC
MNortham Platinum Holdings Limited
Valterra Platinum Limited

IMPALA PLATINUM HOLDINGS LTD
DRDGOLD LTD

MTN GROUP LTD

TELKOM SA SOCLID

SASOLLTD

GROWTHPOINT PROPERTIES LTD

Sector

Basic Materials
Communications
Financial

Consumer, Non-cyclical
Real Estate

Industrial

Technology

Energy

Total

z{; Holding
8.8%
8.5%
7.9%
7.9%
7.4%
1.2%
4.2%
2.9%
2.8%
2.2%

%_Holding

52.6%
9.5%
3.9%
1.8%
0.5%
0.4%
0.3%
0.0%

69.0%

MName

GLEMCORE PLC

PAN AFRICAN RESOURCES PLC
Thungela Resources Limited
SASOLLTD

BHP GROUP LTD

SOUTH32 LTD

ANGLO AMERICAN PLC

Valterra Platinum Limited

MTMN GROUP LTD

Mortham Platinum Holdings Limited

Sector

Basic Materials

Energy

Consumer, Non-cyclical
Communications
Industrial

Financial

Total

Source: Methodical

Top 10 Holdings — Dec 2024 vs Dec 2025 vs May 2026

% Holding

5.4%
4.8%
4.8%
A4.7%
4.6%
3.9%
3.8%
3.4%
3.0%
2.9%

%_Holding

39.6%
5.1%
3.5%
3.1%
0.9%
0.1%

52.2%




2024 Portfolio
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The Value of Active Repositioning

2025 Portfolio

140

128

5y
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= [ethodical BCIEquity - BT s 2024 Static portfolio  se—A5054) South African EQ General

Source: Methodical, May 2026

Investment returns for illustrative performance only
Returns shown are after all fees — B1

Income reinvested on the reinvestment date




Methodical BCI Equity
Fund

Glencore PLC

Pan African Resources
PLC

Thungela Resources Ltd
Ordinary Shares

Sasol Ltd

BHP Group Ltd

South32 Ltd

Anglo American Plc

Valterra Platinum Ltd

Top 10 Holdings — Methodical vs Largest Managers in SA

MTN Group Ltd 3.0

Northam Platinum
Holdings Ltd 2.9

Holdings Manager A Manager B Manager C Manager D
Glencore PLC 2.85 6.99 3.19 4.01
Naspers Ltd 7.45 0.00 5.02 4.56
Standard Bank Group Ltd 4.57 2.66 4.56 5.02
Anglogold Ashanti PLC 5.49 4.05 4.01 2.91
Gold Fields Ltd 6.12 0.00 2.91 0.00
Northam Platinum Holdings Ltd 0.00 3.19 2.45 2.75
MTN Group Ltd 3.79 0.00 1.87 1.68
Valterra Platinum Ltd 3.54 3.17 0.00 0.00
Anheuser-Busch InBev SA/NV 0.00 4.31 0.00 2.37
Firstrand Ltd 3.72 0.00 2.37 0.00
Discovery Ltd 0.00] c08 0.00 0.00
Absa Group Ltd 0.00 2.83 2.75 0.00
Capitec Bank Holdings Ltd 3.74 0.00 1.68 0.00
Sanlam Ltd 2.78 0.00 0.00 1.87
Barrick Mining Corp 0.00 4.04 0.00 0.00
Nedbank Ltd 0.00 0.00 0.00 3.19
Noble Corp PLC Class A 0.00 0.00 0.00
Aspen Ltd 0.00 0.00

wWlMzTHODICAL
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Methodical, Morningstar, May 2026.




. l Adaptive Alpha
. The Case for Rules-Based Investing

‘ Philosophy — Markets trend. We adapt
‘ Process — Systematic. Scalable. Repeatable

‘ People - Conviction in the philosophy. Discipline in the execution

‘ Performance - Top-ranked through multiple market cycles
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METHODICAL
INVESTMENT MANAGEMENT

THANK YOU

Contact: Edo Brasecke
edo@methodical.co.za

Charl Keet
charl@methodical.co.za

© 2026. All rights reserved. The processes and ideas provided herein - the intellectual property of Methodical Investment Management (Pty) Ltd - are of a confidential nature and shall not be made available to any third party. This document contains privileged material and is intended solely for use by the intended
recipient and approved associates. Any review, dissemination, or other use of, or taking of any action in reliance upon the information contained in this document by persons or entities other than the intended recipient is prohibited.

This presentation is meant for professional investors only.

Methodical Investment Management (Pty) Ltd is an authorised financial services provider, FSP 44480. Registered address: 58 Main Street, Newlands, 7700, Cape Town, South Africa. www.methodical.co.za


mailto:edo@methodical.co.za
mailto:charl@methodical.co.za

CONFIDENTIAL - FOR PROFFESIONAL USE ONLY

This document is confidential and is being made available to a limited number of persons for informational purposes only and for their exclusive use subject to the provisions below. This document is not
intended to form the basis of any investment decision and should not be considered as a recommendation by Methodical Investment Management (Pty) Limited (the “Company”) or any other person in
relation to the Company.

This document is not being provided to or intended for persons located in the United States, Canada or Japan. Any person reading this document should first satisfy themselves that they are not subject to
any local requirements that prohibit or restrict such access and must not contact the Company with an intention to invest unless authorised, eligible and lawful to do so.

None of the information contained in this document has been verified by the Company. The Company makes no representations or warranties, express or implied, as to the adequacy, completeness or
accuracy of any statement or other information contained herein or in any other oral or written information furnished or made available, nor as to the reasonableness of any assumption contained herein or
therein and any liability therefor (including in respect of direct, indirect or consequential loss or damage) is expressly disclaimed. Nothing contained herein or therein is, or shall be relied upon as, a promise
or representation, whether as to the past or the future. No party shall have any right of action against the Company or any other person (including, for the avoidance of doubt, their respective employees,
directors, officers, contractors, advisors, members, affiliates, successors and agents) in relation to the accuracy or completeness of the information contained in this document or any other written or oral
information made available to it in connection with the Company or its business.

This document may contain forward-looking statements, opinions and/or projections concerning funds managed by the Company prepared by the Company’s management which involve significant
elements of subjective judgement and analysis which may or may not be correct. Such forward-looking statements, opinions and projections are not guarantees of future performance and involve known
and unknown risks and uncertainties. Other important factors could cause actual results to differ from the statements, opinions and projections contained herein. Forward-looking statements, opinions
and projections are based on historical and/or current information that relate to future operations, strategies, financial results or other developments.

The recipient agrees to keep confidential any information contained herein and any other written or oral information otherwise made available in connection with the Company or in connection with any
further investigation. Any recipient hereof should conduct its own independent analysis of the Company, its managed funds and the data contained or referred to herein or therein. In furnishing this
document the Company does not undertake any obligation to provide the recipient with access to any additional information or to update this document or additional information or to correct any
inaccuracies therein which may become apparent.

DISCLAIMER

Fundrock Collective Investments (RF) (Pty) Ltd (“FR”) is a registered Manager of the Fundrock Collective Investments Scheme, approved in terms of the Collective Investments Schemes Control Act, No 45
of 2002 and is a full member of the Association for Savings and Investment SA.

Collective Investment Schemes in securities are generally medium to long term investments. The value of participatory interests may go up or down and past performance is not necessarily an indication of
future performance. The Manager does not guarantee the capital or the return of a portfolio. Collective Investments are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of
fees, charges and maximum commissions is available on request. FR reserves the right to close the portfolio to new investors and reopen certain portfolios from time to time in order to manage them more
efficiently. Additional information, including application forms, annual or quarterly reports can be obtained from FR, free of charge. Performance fees will be calculated and accrued on a daily basis based
upon the daily outperformance, in excess of the benchmark, multiplied by the share rate and paid over to the manager monthly.

Performance figures quoted for the portfolio is from Morningstar, as at the date of this document for a lump sum investment, using NAV-NAV with income reinvested and do not take any upfront manager’s
charge into account. Income distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fees charge applicable, the actual investment date, the date
of reinvestment and dividend withholding tax.

Fundrock Collective Investments (RF) Pty Ltd retains full legal responsibility for the third party named portfolio.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, FR does not accept any responsibility for any claim, damages, loss or expense, however
it arises, out of or in connection with the information in this document, whether by a client, investor or intermediary. This document should not be seen as an offer to purchase any specific product and is
not to be construed as advice or guidance in any form whatsoever. Investors are encouraged to obtain independent professional investment and taxation advice before investing with or in any of FR/the
Manager’s products.
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