VOLATILITY MEASURES TURBULENCE,
BUT DOES IT IMPLY RISK?
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"This great emphasis on volatility in corporate finance we regard
as nonsense."
Charlie Munger



HOW WE PERCEIVE RISK

COMPANY #1 FUNDAMENTALS COMPANY #2
1,014% S5YR REVENUE GROWTH 2%
109% RETURN ON INVESTED CAPITAL 7%

+1% NET CASH (DEBT) / MARKET CAP -93%

Source: High Street, Bloomberg 2025/08/05



HOW WE PERCEIVE RISK
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COMPANY #1 COMPANY #2
FREE CASH FLOW PER SHARE

5.7

4.6 A 4.7

95 3.3

1.1
0.3 0.2

-5YR

4AYR  .3YR  9YR YR -5YR -4YR -3YR -2YR -1YR

(o) SHARE PRICE VOLATILITY o)
50 /O (OVER 5 YEARS) 19 /O

Source: High Street, Bloomberg 2025/08/05



HOW WE PERCEIVE RISK

SHARE PRICE PERFORMANCE
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Source: High Street, Bloomberg 2025/08/05
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NAVIGATING SHORT-TERM VOLATILITY TO MEET YOUR
LONG-TERM OBJECTIVES

VOLATILITY MAX DRAWDOWN TARGET RETURN SUCCESS RATE

HIGH STREET BALANCED PRESCIENT FUND
BENCHMARK: ASISA SA - MULTI ASSET - HIGH EQUITY

Source: High Street, Bloomberg 2025/08/05
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OVERLOOKED BENEFITS OF USING DIFFERENTIATED
FUNDS TO REDUCE RISK

KEY METRICS PEER AVERAGE 4 Ii(A)RR(-gE(S)'IFIEU([\)]ES A LA:EEDIFE{;:IE(FDLIJII\?D(S)@VITH
20% HS ALLOCATION*

Annual Return 10.4% 11.4% 12.2%

Volatility 9.0% 9.3% 9.6%

Lowest Monthly Return -10.1% -91% -8.0%

Lowest Annual Return -10.4% -9.5% -/.6%

Max Drawdown 14.2% 13.4% 12.3%

Sharpe Ratio 0.43 0.53 0.59

*HIGH STREET BALANCED PRESCIENT FUND

Source: High Street, Bloomberg 2025/08/05



A REGULATION 28-COMPLIANT FUND WITH A
COMPELLING TRACK RECORD

HIGH STREET BALANCED PRESCIENT FUND
FUND SIZE (SINCE INCEPTION)

R80m

PAONRS

R750m

AOMAS

PROPOSITION

20%+ O/S & Rand-hedge
Reg. 28 compliant

DIVERSIFICATION

Uncorrelated to typical
retirement products

PERFORMANCE:
15.17% (ANNUALISED)

4. 8% alpha generated per
annum since inception

AVAILABILITY

On most major platforms

Source: High Street, July 2025 Fact Sheet & Analysis
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DISCLAIMER

High Street Asset Management (Pty) Ltd (“High Street”) is an authorised Category | and Il financial services provider in terms of the Financial Advisory and Intermediary Services Act (No. 37 of 2002) (“the FAIS Act”) with FSP number 45210. The information
contained in this presentation should not be construed as advice as defined in the FAIS Act, nor does it constitute a solicitation, invitation or investment recommendation. Investors should take cognisance of the fact that there are risks involved when buying,
selling or investing in any financial product. Given that value of investments will fluctuate over time and that past returns may not be indicative of future returns, an investor should seek independent professional financial, legal and tax advice relevant to their
individual circumstances before making any investment decision. The validity and accuracy of any illustrations, forecasts or hypothetical data in the presentation is not guaranteed and only provided for illustrative purposes. This presentation and the contents

thereof may not be copied or distributed without prior written consent of High Street Asset Management Pty Ltd.

The investment performance is for illustrative purposes only. The investment performance is calculated by taking the actual initial fees and all ongoing fees into account for the amount shown and income is reinvested on the reinvestment date. Collective
Investment Schemes in Securities (CIS) should be considered as medium to long-term investments. The value may go up as well as down and past performance is not necessarily a guide to future performance. CISs are traded at the ruling price and can engage in
scrip lending and borrowing. A schedule of fees, charges and maximum commissions is available on request from the Manager. A CIS may be closed to new investors in order for it to be managed more efficiently in accordance with its mandate. The information
provides relates only to facts and should not be seen as a solicitation to invest. There is no guarantee in respect of capital or returns in a portfolio. Performance has been calculated using net NAV to NAV numbers with income reinvested. The performance for
each period shown reflects the return for investors who have been fully invested for that period. Individual investor performance may differ as a result of initial fees, the actual investment date, the date of reinvestments and dividend withholding tax. Full
performance calculations are available from the manager on request. Annualised performance shows longer term performance rescaled to a T-year period. Annualised performance is the average return per year over the period. Actual annual figures are available
to the investor on request. Highest and lowest is returns for any 1 year over the period since inception have been shown. NAV is the net asset value represents the assets of a Fund less its liabilities. Prescient Management Company (RF) (Pty) Ltd is registered and

approved under the Collective Investment Schemes Control Act (No.45 of 2002). For any additional information such as fund prices, fees, brochures, minimum disclosure documents and application forms, please go to www.prescient.co.za. For additional
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disclosure of performance figures, please go to www.hsam.co.za/local-funds/.
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