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Setting the scene
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Legislative requirements 
are increasing 

A shift to 
defined-contribution plans 

The global investment 
market is complex

A complex and volatile investment environment 
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New sources of alpha 
are being found 

South Africa is a small part 
of the global economy 

There has been a significant increase 
in offshore limits over time 

Offshore manager research is more important 
than ever 
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Health and behavioural factors are crucial but largely ignored

Managing longevity and behaviour is a necessity for 
financial planning 

I n v e s t m e n t  r e t u r n s H e a l t h  &  l o n g e v i t y
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Income in retirement

Investment returns

Health and longevity

Behaviour

Income in 
retirement 

Growth     +     Savings

Life expectancy
~~

6
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Access to global expertise Longevity and financial planning Research and data

Gaps remain in local DFM solutions 

Few companies globally 
have analytic capacity 
across the entire globe

Limited understanding of the impact 
of longevity and wellness on long-

term retirement planning

Limited access to 
non-traditional asset classes 

and sources of alpha

7
asset managers on 
average per DFM

Alternative asset classes will not necessarily be used in Cogence portfolios



Who we are
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Cogence is an independent DFM, operating under our own Category II FSP licence
 

Cogence is platform agnostic and available on: 
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Our executive team

Jonel Matthee
CEO & CIO

Dimitri Theo
Head of Sales 

Marize van der Merwe
Head of Client Strategy & Solutions

Jonel comes with almost 20 years 

of senior management experience 

in asset management, including

more than a decade leading 

multi-managers. 

She joins Cogence from 

Sanlam Multi-Management and held 

a similar role at Absa Multi-

Management.

Dimitri comes with more than  

20 years’ experience in 

financial services, with previous roles 

in New York at Goldman Sachs 

and Ernst & Young, and in

South Africa at Aylett & 

Co. Fund Managers, Absa Wealth,  

and Rand Merchant Bank. 

Marize served as Head of Client 

Experience at Graviton Financial 

Partners, where she also previously 

headed up Investment Services. 

Her career includes roles at 

Sanlam Investments and 

Glacier by Sanlam. 

Kerri-Ann Sattary
Investment Specialist

Kerri joins Cogence from 

Ninety One Asset Management in 

London, where she worked as an 

investment specialist covering 

Global and UK Equity strategies. 

She also assumed the role of a 

performance attribution and risk 

analyst at Ninety One. 



What we do
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What is a discretionary fund manager? 

Discretionary fund management is 

a solution where a team of 

investment professionals

(the DFM) take on the role 

of constructing and managing 

a range of investment portfolios

on behalf of the adviser’s clients, 

within a specified mandate.



Why Cogence?
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Cogence is South Africa’s first truly global DFM

Available on multiple 

platforms. Has negotiated 

shared-value benefits when 

used with Discovery Invest

BlackRock is one of 

the world’s leading 

asset managers

RisCura provides leading 

local investment expertise

Independent DFM that aims 

to access the world’s best 

investment capabilities

Aladdin Wealth  and 

Vitality provide advisers the 

tools to analyse portfolios and 

create retirement outcomes 

more aligned to clients’ 

financial goals 



Investments
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BlackRock is truly global with more than

 60 offices in over 36 countries 

Our global partner is one of the world’s leading 
asset managers 

c

$9,4 tn in AUM 

c

171 investment professionals in 
their manager research team

100 countries with 
BlackRock clients 

Data as of 31 July 2023. All figures are represented in USD.      Source: BlackRock July 2023
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Investment Partners

Stephen Crocombe

Head of MASS EMEA 
and APAC

Bhavik Patel

CIO of EMEA Wealth 
Solutions

Daniel Sandersley

Senior Risk 
Officer

Stephanie Park

Global Head of 
Manager Research

Dedicated Client Managers

BlackRock’s Cogence team

Dedicated Investment Team

Zoe Reicht

Portfolio Manager

Victor Bozza

Portfolio Manager

Liam Davis

Client CIO

Rajat Pareek

Client CIO

Thomas Nichols

Portfolio Manager

Maria  Zdravkova
Client Strategy

Joëlle  Soepnel
Wealth Solutions

Manuela Tientcheu Domani
Wealth Solutions

Khoabane Phoofolo

South Africa RM

Tamsyn Clark

South Africa RM

Yolanda Walker

South Africa RM

Zoe Ryan

Client Experience

Louise Halliday

Client Experience

Sisipho Mafanya

SA Sales Support

Leveraging BlackRock’s global investment and risk management platform

 
Multi-Asset Expertise Global Investment Teams Risk & Quantitative Analysis BlackRock Solutions BLK Investment Institute

Commercial & Additional Partners

Grant Aidoo-Nash

Head of EMEA Model Portfolios 
Business Development

Head of EMEA

Head of MEA

3x Marketing & Comms

3x COO

3x Compliance

Source: BlackRock, September 2023



18

Leveraging on various specialist teams 

The RisCura investment team

Investment team servicing Cogence 

Jarred Glansbeek

Global CIO

Asset Allocation Team | Investment Manager Research Team | Risk and Performance Team | Proprietary Investment Management Technology 

Andrew Van Biljon Alisha Naidoo Chad Ward

Head of Investments & 
Co-portfolio manager 

Co-portfolio manager Head of SA Research

Naledi Gqibela

Portfolio Analyst

Rushil Kalidas

Portfolio Analyst 

Raeesa Basadien

Portfolio Analyst

Glenn Silverman

Investment Strategist 

Faisal Rafi

Investment Research 
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USD-denominated 
global funds 

ZAR-denominated 
global funds 

Local model 
portfolios 

World-class asset management solutions 
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Global Cautious Prescient 
Feeder Fund (ZAR)

Global Moderate Prescient 
Feeder Fund (ZAR)

Global Growth 
Prescient Feeder 
Fund (ZAR)

Global Equity Prescient 
Fund of Funds (ZAR)

Global Cautious** (USD)

Global Balanced** (USD)

Global Growth 
(USD)

Risk (standard deviation) Risk (standard deviation)

*Name change in progress

**Recent name change



How technology can enable 
your business
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A SHIFT TO DEFINED-CONTRIBUTION PLANS

Financial planning is multi-dimensional
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Advisers have limited time to spend with clients 
and still grow their business

Financial advice and client needs are becoming more 
complex and require more of the adviser’s time

Client demands becoming more complex

Increasing regulation and compliance requirements are becoming even more of a burden on an adviser’s time

Only 30% of 
time spent on 

client-facing 
activities40%

53%
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40%

50%

60%

2020 2022

Source: The Kitces report, Volume 2, 2022

% of advisers including >13 financial topics in a client plan Split of senior adviser's time

13%

17%

New business activities

Meeting with existing clients

Client meeting preperation

Financial plan preperation

Investment management and research

General management

Admin and compliance

Client servicing tasks

CPD

Other

Client meeting preparation

Financial plan preparation



23

Wealth Advisory Service
Model: Future

Wealth Advisory Service
Model: Current

Wealth Advisory Service
Model: 1990s

Is advanced technology a threat or opportunity?

Source: BlackRock 
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Technology is needed to manage multi-dimensional 
financial planning 

Investment 
risk

Health & 
longevity risk

Behavioural
 risk

Investment return

Currency risk 

Geopolitical risk

Life expectancy risk 

Ill-health risk

Savings amounts

Savings terms

Withdrawal rates Cogence technology incorporates 
all risks clients face 
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Disrupting wealth creation through intelligent analysis of investment, savings and health behaviour 

Cogence technology

Vitality 
Healthy 
Futures

Cogence 
Technology

Cogence 
Investments 

Adviser
Portfolio

Client

Aladdin 
Wealth

Cogence = Collaborative Intelligence
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Intelligent analysis of a client's investment, savings and health behaviour at your fingertips 

0504

03 06

Through Aladdin Wealth and Vitality

Technology of the future 

02

01



27

Add an investor and start the assessment of a client’s wealth creation pathway  
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Technology of the future 
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Collection of client data is digital and secure – desktop or mobile 
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Digital onboarding streamlines the investment advice compliance process 
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Streamline your practice to help meet client demands
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Intelligent analysis of a client’s investments help manage behaviour tax
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Through Aladdin Wealth and Vitality
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Professional, co-branded reporting with intelligent analysis of a client’s behaviour

Through Aladdin Wealth and Vitality

Technology of the future 

01

02 03

04 05

06
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Aladdin technology battle-tested by BlackRock

Source: BlackRock Solutions. Data as of 31 December 2021. Screenshot is for illustrative purposes only. 
Note: While proprietary technology platforms may help manage risk, risk cannot be eliminated.

BlackRock’s proprietary platform integrates risk, investment, and 
operational processes to provide the clarity to act in a complex world. 

Understand
and manage
risk

Operate
more
efficiently

Make informed 
investment 
decisions

1,000+
clients using
Aladdin® technology

3,000+
risk factors monitored
daily by Aladdin®

2,100+
developers and product 
managers dedicated
to Aladdin®
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Outcomes of the Russia-
Ukraine conflict

Worsening of 
exchange rates

A drop in 
oil prices

Future 
pandemic

Replacing back-testing with forward-testing
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Aladdin Wealth can help strengthen the 
advisory dialogue 

Better understanding and confirmation of clients’ 
investment risk tolerance with stress tests

Customer outcomes that are more aligned 
with expectations and intended objectives 
as risk drives investment returns

Transparency into portfolio risks can help shift the 
client’s mindset to long-term investing, 
especially during volatile times

Note: While proprietary technology platforms may help manage risk, risk cannot be eliminated



36

A quality retirement is one in which you can retire comfortably, with the health and wellness to enjoy it

Combining Aladdin Wealth and Vitality to disrupt 
wealth creation 

By adopting the recommendations 
from Cogence, clients can increase 

their lifespan and healthspan 

Personalised pathway to 
a quality retirement

 Improve replacement ratio

 Spend extra years in good health 

 Live longer 



Putting it all together
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Summary

• We partner with you for growth by becoming an extension of your 
investment business

• We give you more time to service clients by enabling your practice

• Improving quality of financial advisory services offered  

• Three parts to our solution

1
2
3

Investments: We provide you with a global investment 
solution through our partnership with BlackRock

Behaviour: We model our solutions by taking health 
experience and savings into account

Technology: Aladdin Wealth  - Risk and 
investment technology platform
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Cogence (Pty) Ltd – Registration 2009/011658/07. An authorised financial services 
provider (FSP No 52242). BlackRock® is a registered trademark of BlackRock, Inc. 
and its affiliates (“BlackRock”) and is used under licence. BlackRock makes no 
representations or warranties regarding the advisability of investing in any product 
or the use of any service offered by Cogence (Pty) Ltd. BlackRock has no obligation 
or liability in connection with the operation, marketing, trading or sale of any 
product or service offered by Cogence (Pty) Ltd. BlackRock’s Aladdin Wealth  
platform is designed for financial professional use only and is not intended for end 
investor use. Aladdin Wealth  is a financial technology and risk analytics platform 
that is independent of Cogence. Cogence programme users undertake sole 
responsibility and liability for investment or other decisions related to the 
technology’s calculations and for compliance with applicable laws and regulations. 
The technology should not be viewed or construed by any Cogence programme 
users, or their customers or clients, as providing investment advice or investment 
recommendations to any parties. This material should not be construed as a 
representation or guarantee that use of Aladdin Wealth  technology will satisfy 
your legal or regulatory, or tax or accounting, obligations. BlackRock, as provider of 
the technology, does not assume any responsibility or liability for your compliance 
with applicable regulations or laws, or tax or accounting obligations. BlackRock may 
modify or discontinue any functionality or service component described herein at 
any time without prior advance notice to you. Portfolios are managed and provided 
by Cogence and may utilise offshore (non-South African) financial instrument level 
asset allocations and separately, allocations in connection to offshore (non-South 
African) and onshore (South African) asset classes provided by BlackRock. BlackRock 
has not provided any specific financial instrument-level based allocations in relation 
to onshore financial instruments and other third-party asset-based allocations may 
have been utilised in respect of any financial instrument-level based allocations 
relating to onshore financial instruments. BlackRock does not provide any service or 
product to you and has not considered the suitability of its asset allocations against 
individual needs, objectives and risk tolerances for investors. As such, BlackRock’s 
asset allocations do not constitute investment advice or an offer to sell or a 
solicitation of an offer to buy any securities. BlackRock’s asset allocations may be 
designed with an aim to outperform certain third-party benchmarks (or utilise a 
combination of weightings from these) but these benchmarks are not used to define 
asset allocation and these asset allocations are provided with no guarantee that 
such benchmarks or combinations (as applicable) will be outperformed. RisCura 
Invest (Pty) Ltd is an authorised financial services provider.



Thank you
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